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ONTARIO REGULATION 544/20 

made under the 

CORPORATIONS ACT 

Made: October 1, 2020 
Filed: October 1, 2020 

Published on e-Laws: October 1, 2020 
Printed in The Ontario Gazette: October 17, 2020 

EXTENSION OF TEMPORARY SUSPENSION PERIOD 

Extension of temporary suspension period for certain provisions 

1. For the purposes of sections 3, 5 and 6 of Schedule 2 to the Act, the temporary suspension period is extended to end 
on May 31, 2021. 

Commencement 

2. This Regulation comes into force on the day it is filed 

FROM THE CORPORATIONS ACT 

SCHEDULE 2 

SPECIAL RULES DURING EMERGENCY 

MEETINGS FOR CORPORATIONS

1 The operation of subsection 93 (3) of the Act is temporarily suspended and the following replacement 
provisions are in effect during the temporary suspension period only: 

Poll 

(3) If a poll is demanded, it shall be taken in such manner as the by-laws prescribe, and, if the by-laws make no provision 
therefor, then as the chair directs. 

Changes re meeting after notice given 

(4) If a notice of meeting of shareholders has been given in respect of a meeting to be held on a day that falls within the 
period of the declared emergency and, after the notice is given, the date, time or place of the meeting is changed in order 
to hold the meeting by telephonic or electronic means, another notice of meeting is not required to be given but the 
persons entitled to receive the notice must be informed of the change in a manner and within a time that is reasonable in 
the circumstances. 

2 The operation of subsection 97 (1) of the Act is temporarily suspended and the following replacement provision 
is in effect during the temporary suspension period only: 

Information to be laid before annual meeting 
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(1) For an annual meeting of shareholders held on a date that is in the period that begins on March 17, 2020 and ends on 
the 120th day after the day the declared emergency is terminated, the directors shall lay before the meeting, 

(a)  in the case of a private company, a financial statement for the period that commenced on the date of incorporation 
and ended before such annual meeting or, if the company has completed a financial year, that commenced 
immediately after the end of the last completed financial year and ended before such annual meeting, as the case 
may be, made up of, 

(i)  a statement of profit and loss for such period, 

(ii)  a statement of surplus for such period, and 

(iii)  a balance sheet as at the end of such period; 

(b)  in the case of a public company, a comparative financial statement relating separately to, 

(i)  the period that commenced on the date of incorporation and ended before such annual meeting or, if the company has 
completed a financial year, that commenced immediately after the end of the last completed financial year and ended 
before such annual meeting, as the case may be, and 

(ii)  the period covered by the financial year next preceding such latest completed financial year, if any, 

made up of, 

(iii)  a statement of profit and loss for each period, 

(iv)  a statement of surplus for each period, 

(v)  a statement of source and application of funds for each period, and 

(vi)  a balance sheet as at the end of each period; 

(c)  the report of the auditor to the shareholders; 

(d)  such further information respecting the financial position of the company as the letters patent, supplementary 
letters patent or by-laws of the company require. 

MEETING BY ELECTRONIC MEANS, MEMBERS’ AND SHAREHOLDERS’ MEETINGS

3 The operation of section 125.1 of the Act is temporarily suspended and the following replacement provisions 
are in effect during the temporary suspension period only: 

Meeting by electronic means, all corporations 

125.1 (1) Despite any provision in the letters patent, supplementary letters patent or by-laws of a corporation that provides 
otherwise, a meeting of the members or shareholders of a corporation may be held by telephonic or electronic means and 
a member or shareholder who, through those means, votes at the meeting or establishes a communications link to the 
meeting is deemed for the purposes of this Act to be present at the meeting. 

Same 

(2) Despite section 117, subsection (1) applies to all corporations to which this Act, or any provision thereof, applies. 

TIME EXTENSION FOR ANNUAL MEETINGS, INSURANCE CORPORATIONS
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4 The operation of subsection 159 (1) of the Act is temporarily suspended and the following replacement 
provisions are in effect during the temporary suspension period only: 

Annual meeting 

(1) A meeting of the shareholders and members for the election of directors shall be held within the first three months of 
every year at such time and place as the by-laws of the corporation prescribe. 

Annual meeting, time extension 

(1.1) Despite subsection (1), the meeting of the shareholders and members for the election of directors required to be held 
in 2020 shall be held no later than the 90th day after the day the emergency is terminated. 

MEETING BY ELECTRONIC MEANS, DIRECTORS’ MEETINGS

5 The operation of subsection 283 (3.1) of the Act is temporarily suspended and the following replacement 
provision is in effect during the temporary suspension period only: 

Meeting by electronic means 

(3.1) Despite any provision in the letters patent, supplementary letters patent or by-laws of a corporation that provides 
otherwise, a meeting of directors or of a committee of directors may be held by such telephone, electronic or other 
communication facilities as permit all persons participating in the meeting to communicate with each other simultaneously 
and instantaneously, and a director participating in the meeting by those means is deemed for the purposes of this Act to 
be present at the meeting. 

MEANS FOR MEETINGS OF SHAREHOLDERS OR MEMBERS

6 The operation of subsection 287 (1) of the Act is temporarily suspended and the following replacement 
provisions are in effect during the temporary suspension period only: 

Election of directors 

(1) The directors shall be elected by the shareholders or members in general meeting and the election shall be by ballot or 
in such other manner as the by-laws of the corporation prescribe. 

Method of voting or election 

(1.1) Despite any provision of this Act or the regulations, where a meeting of shareholders or members is held by 
telephonic or electronic means in accordance with subsection 125.1 (1), the chair shall conduct a vote or election by ballot 
or by such other manner as the by-laws of the corporation prescribe, if feasible, otherwise the chair may direct the vote or 
election by alternate means. 

TIME EXTENSION FOR ANNUAL MEETINGS, GENERAL

7 The operation of section 293 of the Act is temporarily suspended and the following replacement provisions are 
in effect during the temporary suspension period only: 

Annual meetings 

293 (1) A corporation shall hold an annual meeting of its shareholders or members not later than eighteen months after its 
incorporation and subsequently not more than fifteen months after the holding of the last preceding annual meeting. 
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Annual meetings, time extension 

(2) Despite subsection (1), if the last day on which a meeting is required to be held under subsection (1) is a day that falls 
within the period of the declared emergency, the last day on which the meeting is instead required to be held is no later 
than the 90th day after the day the emergency is terminated. 

Same 

(3) Despite subsection (1), if the last day on which a meeting is required to be held under subsection (1) is a day that falls 
within the 30-day period that begins on the day after the day the emergency is terminated, the last day on which the 
meeting is instead required to be held is no later than the 120th day after the day the emergency is terminated. 

2020, c. 7, Sched. 7, s. 12 
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